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TOCETIER with all and siogrdar the rights, members, hereditaments, ant appartenances 1o the sune helonging or jn any wa
incident or appectaining, inchdivgg all built-in stoves amd selrigeratons, heating, air conditioning, phumbing amd clectrical fistures, wall
to wall carpeling, lenees and gates, and any other equipment or listures now or hereafter attached, comneeted or fitted in any manner,
ii lwim]: the intention of the partivs Tereto that all suchy fistores and equipment, other than houschold furnitire, be wusitlcmr apart o
the realty,

FO HAVE AND 1O HOLD all and singular the said premises unto the Mogagee, its successors and assigns {orever,

‘e Mortgasor sepresents and wartants that said Mortgagor is seizal of the above deseribied premises e fee simple absalute; that
the abose describied premises ae [ree and clear of all licns or other encimbrances; that the Mortgagor is law{ully empuwered fo con-
vey or encumber fhe same; amd that the Modgagor will Torever deferd the said premises unto the Murgagee, its suceessors and assigns,
from and against the Mortgager and every person whomsoever lawfully claiming or to claim the sune o any part thereol,

THE MOWTCACON COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by saidd promissory note at the
tinies and i the manner theeeln provided.

2. “That this mortgage will scenze the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgaeee, for the payment of taxes, or blic assessments, hazand Insurance preminns, wepairs of atlier such purgises pusswant to the
provisions of this mortgage, ad also for any laans or advances tiat may hereafter he made by the Mortgagee 1o te Morlzagor nnder
the authority of Sec. 45-55, 1962 Code of Taws of Suuth Caroling, as amended, o similar skatutes; and all sums so advancedd shall bear
itetest at the same rate of rates as that provided Dn said note unless othenwise agreed upon by the pacties and shall e payable at the
demand of the Mortgagee, unless otheewise provided in writing,

3, *Fiiat Montgagor will keep the improvements on the morlgaged premiscs, whether now existing or herealter to be erectedd, insured
against Joss by fire, windstorm aml other hazards in 2 sum not less than the balance due herennder ot any time and in a company or
compunies aceeptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mostgagce an
agrees that all such policies shall be hedd by the Mostgavee should it so require and shall include loss payable clauses in fnvor of the
Mortgage, aml in the event of luss, Mortragor will give immediate notice thereof 10 the Mortgagee by registered mail; and should the
Mortgaror at any time fail to keep said premises fnsured or Jail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insored in the vame of the Mortgagor and reimburse itsell for the cost of such fusurance, with interest as
hereinabove provided,

4. That the Mortgzagor will keep all improvements upon the mortgaged premises in good sepair, and should Mortgagor fail to do
s, !l'u- Murtgagee may, al its option, enter upon saitl premises amd make whateves repairs are necessaty anel eharpe the expenses for such
repaits to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove proviled,

5. That the Mortgagee may at any time require the issuance and mafntenance of insurance upon the life of .'u?' person ol:lifnlcd

under the indebtedness securad hierehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, aml if the

Snl.‘)nnums are not otherwise paid, the Mortgagee may pay said prensiums and any amount so paid shall become a part of the mortgage
ebt,

6. That Mogtgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thervof and to exhibit the receipts therefor at the offices of the Mostragee immediately apon payment, and should the Mot
garor fail to pay such taves and assessments when the same shall fall due, the Mortgagee aay, at its oplion, pay the same and charge
the amotnls so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures 2 “construction loan”, the Mortiagor agrees that the principal amount of the indebtedness herehy
secutes] shall be dishursed to the Mostgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
l:ufm of a Construction Luan Agreentent which s separately executed but is made a part of this mortgage and incorporaled hereln by
reference,

8. “That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagcee, and
glmultl tie Murtgagor so encumber sueh premises, the Mortgagee way, at its option. declare the indebleduess hereby securcd to
immediately due and payable and may Institute any proceedings necessary to collect said indebteduess.

9, That shauld the Montgagor alienate the mortgaged premises by Conleact of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requined to file wilh the Assoclation an
anplication for an assumption of the mottgage mdebteddness, pay the reasonable cost as required by the Assuciation for processing the
asswption, fuenish the Associstion with a copy of the Contraet of Sale, Bond for Title, or Detd of Comseyance, and Jave the fntercst
rate on the Joan alance evisting at the time of transfer modified by increasing the interest rate on the said boan halance to the maxk
mum rate per anntun permitted 1o be charged at that tiwe by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. ‘The Association will notify the Morttagor or lis purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 wew passhook. Shonld the Mottgagor, or Dis Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its optien, may dechare the fndebtedness herehy secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shoubd the Morigagor fail 1o make payments of principal and interest as due on the prowmissory note and the same shall be
unpatd for a period of thirty (30) days. or if there should be any lailure to comply. with and ahide by any by-laws or the chatter 0
the Moelzagee, o any stipulations set out in this mortgage, the Mortiagee, abils oplion, way write to the Mortgagor at his last known
atdress giving him thinty (30) days in which to rectify the sakd default and should the Mortgagor fail to rectily said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate an the Joan lalanee for the remaining term of the Joan or
for a lesser term to the wasinin rate per annum permitted to be charged at that time by applicahle Sonth Carolina Law, or a Jesser
increase rate as may be determined 1y the Association. The monthly payments will he adjinted accondingly.

1. That shoudd the Mortgaror fait to inake payments of principal and interest as due on the promissory nole and should any monthly
installment bocome past due for a period in excess of 15 days, the Mortgagoe may collect a “late charge™ not to aaceet] an amount
oqual 1o five {55 ) per centum of any such past due fustallment in order to vover the extra expense invident to the handling 'of such
delinquent payments, .

12. That the Mortgagor hereby assins to the Mortzagee, itg suecosors and assigns, all the rents. fssues, awd profits acerving from
the wnortiaged premises, retaining the right to collect the same so long as the debt herehy secured fs pot dn arrears of payment, but
should any part of the principal indebtedness, of interest, taves, or fire insurance prentivms, Te past due and unpaid, the Moslgagee
may witlout notice or Turther proceedings take over the mortgaged premises, if they shall be occenpied by a tenant or tenants, an
colleet saild rents and profits and apply the same to the imlebtedness hereby seenredd, without Jahility 10 account {or anything more
than the rents and profits actually mlfﬁ;lul, Trss the cost of collection, and any tenant is anthorizad, vpon request by Mortktaee, to
make all rental payments direct to the Mortgagee, without lialiility to the Morteagor. wntil notilied to the contrary by the Mostgagee;
and shonld saiid premises at the time of such defanlt be munin? v the Mortgagor, e Mortgaree may apply to the Judie of the
County Court or to any Judge of the Court of Common Fleas who shall le revident o presiding in the county aforesaitl for the appoints
ment of a teceives with autharity to take possession of said premises amd collect such rents and profits, applying sahl rents, after mr-
iml!lelc’i]:d «ost of colkeetion, to the ortgage debt without lability ta account for anything more than the zents amd profits actually
00 ,

13. That the Mortagee, at its option, may require the Morteagor lo pay to the Morteagee, on the fint day of each month until the
note secured herely is ully paid, the following sums o addition to the payments of principal amd interest providel in sald nate: a sum
equal to the premiems that will nest Decome doe and payable on, policies of nortease guaranty isurance (if applicable), fire and ot
hazand insueance covering the mortgaged propeety, plus taves, and assewments nest dite on the mottgaged premives (all as cstimated by
the Morteagee) Jess all sums already paid therefor, divided by the number of mantls to clipse before ane month prioe ta the date when
such preminms, tares, and asestments will be due and payahile, such s o De Lehl by Morleagee to pay sulc? preminmy, laxes a
special assessments, Should tese payments excensl the amatiot of payments actually made by the Murtgagee for taves, assesments, of
instance preniins, the exeess may be credited by the Mortgagee an subseviuent payments to he made B the Mortgaror; if, however,
saidd sums shall b insufficient to make said payments when he same shall Tecome due and payable, the Morteagor shall pay to
Mortgagee any amounts pecessary to make up the deficiency. The Mottiagor (ntler agees that at the emd of ten years from the dale
heteof, Mortzatee may, at its option. apply for renewal of mortpage guaranty of sinubar inrance {if applicable) covering the halance
then remaining duve on the morlgage d':h. amed the Motlzagor mav. at its option, pay the single presiine requited for the remainia
years of the term, or the Mortgagee may pay such preminng and afid the same to the morteage debit in which event the Motteaeor sha
repay to Mortgagee sich preminm payment, with interest, at the rale speifieed in said promissary note, in cqual monthly installments
ovet the remaining payment period,
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